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Disclaimer US. - GOLDMINING

THISPRESENTATIONIS NOT INTENDEDAS, AND DOESNOT CONSTITUTE,AN OFFERTO SELLSECURITIESOF U.S. GoldMining INC.(THE6 .~ _~ L .OR6™ = _ ' _~ . 7. . 8°

No securities commission or other regulatory authority in Canada or any other country or jurisdiction has in any way passed on the merits of this presentation and no representation or warranty is made by the Company to that effect . The information in this
presentation is not intended to modify, qualify, supplement or amend information disclosed under corporate and securities legislation of any jurisdiction applicable to the Company and should not be used for the purpose of making investment decisions
concerning securities of the Company . The. _ , * , disglosure documents are available on the System of Electronic Document Analysis and Retrieval (SEDAR)at www .sedar .com .

Cautionary Note Regarding Forward - Looking Statements and Forward - Looking Information

_ _wjthinstie meaning of applicable Canadian and U.S.securities legislation, including the United States Private Securities
Litigation Reform Act of 1995. All statements, other than statements of historical fact, included in this presentation are forward -looking statements including, without limitation, statements with respect to future plans regarding the Company's projects, the
anticipated  business plans and timing of future activities of the Company, the possibility, timing and amount of estimated future production, costs of production, resource and reserve determination, statements with respect to the price of gold and other
metals, and other statements with respect to future plans, objectives or expectations of the Company . Estimates of mineral reserves and mineral resources are also forward -looking statements because they incorporate estimates of future developments
mcIudrng future mineral prrces costs and expenses and the amount of minerals that will be encountered if a property is developed .Forward - looking statements are typically identified by words such as:6‘ ., , " " " 6 .68, 'B6, . " B6,. B ", B~

6 . .'6...%®6B BO. 6'. 8", 6,V .6._'B6,B"6.8" "' .,6", ' .86 '8B" ' 6,._. B  orvatiatioes thereof or statements that certain actions, events orresults 6  ‘ 68" L 6. B 6. B or 68 be taken occur or be
achleved or the negatlve of any of these terms and similar expressmns Forward - Iooklng statements  are necessarlly based upon a number of assumptions, estimates, beliefs, expectations and oplnlons as of the date of the disclosure that while considered
reasonable by the Company, are inherently subject to significant uncertainties and contingencies, including, without limitation, that market fundamentals will result in sustained precious metals demand and prices, the receipt of any necessary permits,
licenses and regulatory approvals in connection with the future development of the . _  , ° _prffects in a timely manner, assumptions underlying mineral reserve and mineral resource estimates, the availability of financing on suitable terms for the
development and continued operation of the « _  , ' , préjects and the . _ _, * abffity to comply with environmental, health and safety laws .Forward - looking statements by the Company are not guarantees of future results or performance, and actual
results may differ materially from those in forward -looking statements as a result of known and unknown risks, uncertainties and various other factors . Such risks and uncertainties include fluctuations in precious metal prices, unpredictable results of
exploration activities, uncertainties inherent in the estimation of mineral reserves and resources, fluctuations in the costs of goods and services, problems associated with exploration, development and mining operations, changes in legal, social or political
conditions in the jurisdictions where the Company operates including with respect to establishing and maintaining social license at the « _ _ , * . pr6jects, delays in obtaining governmental permits and approvals, lack of appropriate funding, accidents,
other risks of the mining industry, risks relating to epidemics or pandemics such as COVIDbl19and other risk factors as discussed inthe . _ _ , * | filiflgs with Canadian and U.S.securities regulatory agencies .Should one or more of these risks or uncertainties
materialize, or should underlying assumptions or estimates prove incorrect, actual results may vary materially from those anticipated, believed, estimated or expected .The Company cautions readers not to place undue reliance on any such forward -looking

statements, which speak only as of the date made .The Company disclaims any obligation to update any forward -looking statements in this presentation, except as otherwise required by law .

This presentation includes certain forward -looking statements and forward -looking information (collectively, 6,6 _ .  -lookihg . .

Cautionary Note to U.S.Investors Concerning Estimates of Measured, Indicated and Inferred Resources

The Company has prepared disclosure in accordance with Canadian reporting standards, which differ from the requirements of the U.S. Securities and Exchange Commission (the 6~ -~ . Ehé terms 6, .. ,. B6_ . 'B, minéral A _ _ .. B
67, " ‘mineral’. . _ . dnd 6B, . mineral’. _ . _ ,  Used_inethis presentation are in reference to the mining terms defined in the Canadian Institute of Mining, Metallurgy and Petroleum Standards (the 6 = . Whlctheﬁnmons have been
adopted by National Instrument  43- lOlb Standards of Disclosure for Mineral Projects ~ 6 43-10B8 ‘Accordingly, information contained in this presentation providing descriptions of our mineral deposits in accordance with NI43 101lmay not be comparable to
similar information made public by other U.S. companies subject to the United States federal securities laws and the rules and regulations thereunder .Investors are cautioned not to assume that any part or all of mineral resources will ever be converted into
reserves . Pursuant to CIM Standards, 6 *~, .  mineral’. _  _ , . dre thas part of a mineral resource for which quantity and grade or quality are estimated on the basis of limited geological evidence and sampling . Such geological evidence is sufficient to
imply but not verify geological and grade or quality contrnurty An inferred mineral resource has a lower level of confidence than that applying to an indicated mineral resource and must not be converted to a mineral reserve . However, it is reasonably
expected that the majority of inferred mineral resources could be upgraded to indicated mineral resources with continued exploration . Under Canadian rules, estimates of inferred mineral resources may not form the basis of feasibility or pre - feasibility
studies, except in rare cases .Investors are cautioned not to assume that all or any part of an inferred mineral resource is economically or legally mineable . Disclosure of 6 ° C " .in aBresource is permitted disclosure under Canadian regulations ;

however, the SECnormally only permits issuers to report mineralization that does not constitute 6. . .. by SECstandards as in place tonnage and grade without reference to unit measures . Canadian standards, including the CIM Standards and NI43-101

differ significantly from standards in the SECIndustry Guide 7.Effective February 25,2019, the SECadopted new mining disclosure rules under subpart 1300 of Regulation S-Kof the United States Securities Act of 1933 as amended (the 6~ ~Modernization =~ . . B° ~
with compliance required for the first fiscal year beginning on or after January 1 2021 The SECModernization Rules replace the historical property disclosure requirements included in SECIndustry Guide 7.As a result of the adoption of the SECModernlzatlon

Rules, the SECnow recognizes estimates of 6, . * _ |, mineral . 67 . 'B 'mineral’. . _ ,. and 6B, , . mineral' .. .In addigon, the SEChas amended its definitons of 6, . _  mineral . . and 6. _ ' ‘nlineral . . .. o be B
substantially  similar to corresponding deflnltlons under the CIM Standards Durlng the period Ieadlng up to the compllance date of the SECModernlzatlon Rules, information regarding mineral resources or reserves contained or referenced in thls presentatlon

may not be comparable to similar information made public by companies that report according to U.S. standards .While the SEC Modernization Rules are purported to be 6 | ° ‘.77 " to thesCIM Standards, readers are cautioned that there are
differences between the SEC Modernization Rules and the CIM Standards . Accordingly, there is no assurance any mineral reserves or mineral resources that the Company may report as 6 _ ,mineral | | . ,6, .. B 7 ‘ningral o 6. .87,
mineral . _ . 67, 'B ‘nineral’ _ _ _ . dnd 678, , . mineral’. _ _ _ . under MI43-10lwould be the same had the Company prepared the reserve or resource estimates under the standards adopted under the SECModernlzatlon Rules.

TECHNICAL INFORMATION

e - o T T SO0, T T s Kinthe United States and * Canadian National Insttumenf'43 | ' - 101k Standards’of Disclosiietfdr Mineral Projects , . “ 6@ . -=s,1s8° 7
professional geoscientist and member of the Professional Geoscientists Ontario, Engineers and Geoscientists British Columbia and Northwest Territories Association of Professional Engineers and Geoscientists . He has reviewed and approved the scientific

L ' o h L ' C ' h B P

Refer to the notes the mineral resource statement for project specific technical information. Reference should be made to the full text of the technical reports and other disclosures of each of which is available under the Company's profile at www.sedar .com.

Certain information in this presentation regarding the activities of other companies and other market information has been ob tai ned from publicly available information and industry reports. Such reports generally state that the information contained the rein

has been obtained from sources believed to be reliable, but the accuracy or completeness of such information is not guarante ed. We have not independently verified or cannot guarantee the accuracy or completeness of that information and investors

should use caution in placing reliance on such information.
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Key Investment Highlights
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Well positioned with a strong treasury to create value at the 100% owned Whistler project

Large undeveloped gold - copper deposit in North America with exploration upside
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State led initiative to build the future access road, proposed 2025 construction start
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Management team with proven track record in exploration and resource development

Exploration permit, camp & infrastructure for year - round exploration

Drilling confirms continuity of high - grade core extending to surface and open to depth
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Experienced Leadership Team us MINING

Management & Directors - Experience of Majors, with Entrepreneurial Nimbleness

Amir Adnani
Co- Chair, GoldMining

Tim Smith
CEO

David Garofalo
Co- Chair, GoldMining

Alastair Still
Chair

Professional Geoscientist
with over 25 years of
experience in mineral
exploration and mining.
Previously with  Newmont,
Goldcorp and VP
Exploration with Kaminak
Gold Corp where he led the
field team to the discovery
of the Coffee Gold Deposit

CEO of GoldMining Inc and
Director of Technical
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: Entrepreneur and executive
Services at Gold Royalty :
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with over 25 years of

experience. Amir is the founder
and Co - chair of GoldMining Inc.
as well as the CEO and founder

of Uranium Energy Corp. a US
based Uranium producer. Amir

is also the Chairman of

Uranium Royalty Corp. and an
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Mr. Garofalo has over 30 years :

of experience in the mining 1

industry. David is currentl ;

Corp. Former Newmont and Y y 1
Goldcorp , Director of :
Corporate Development. 1
Chief Geologist at !
Operations with Kinross and :
Placer Dome ; over 25 years 1
of experience in corporate :
1

Chairman & CEO of Gold
Royalty Corp. Prior to this, he
held several senior executive
positions including CEO of
Goldcorp, CEO of Hudbay
Minerals Inc. and CFO of

in Yukon,. and project development. e e el A_d \iis_or_to_(iol_d_Ri)y_alt_y_Cc_)rE. ol _Agn_icf _Eeigl_e._ _____________
Garnet Dawson Aleksandra Bukacheva Laura Schmidt Dr. Ross Sherlock Lisa Wade
Director Director Director Director Director

Professional Geologist with over 30
years in exploration and mining with
senior and junior mining companies in

Environmental engineer with over 25 years
of experience in the mining industry
including as former  Vice President,

Capital markets and finance professional
focused on the metals and mining industry.
Former top - ranked equity research analyst

Global executive with over 30 years of Professional geologist with more than 30
experience in the resource industry. Ms. R =
Schmidt has held numerous senior with Kinross and Gold Fields . Dr. Sherlock is

the Americas, Europe and Asia. Previous
CEO and current Board Member of
GoldMining Inc.

for BMO Capital Markets . Also served in
executive and director roles for several
private and public resource companies.

USGO: NASDAQ | USGOLDMINING.US

positions with ~ Shell , including as V.P.
Alaska. Ms. Schmidt retains her primary
residence in Alaska.

currently Professor and Director of the
Mineral Exploration Research Centre at
Laurentian University in Sudbury, Ontario.

Environmental, Reclamation and Closure
for Goldcorp .Ms. Wade is an
entrepreneurial businessperson who also
serves on the Montana Tech Alumni
Industrial Advisory Board.




U.S. GoldMining at a Glance

Tight Share Structure and Funded for Growth
Capital-Markets Overview (USSM) 1" )

Share Structure @

Issued & Outstanding 12.4M
Warrants 1.7M
Options 0.2 M
Fully Diluted 14.3 M

Market Data @

Share Price (USGO: NASDAQ) $8.61
Warrant Price (USGOW: NASDAQ) $0.97
Market Cap. $106.8 M
Fully Diluted Market Cap. $123.1 M
(1), . . . -endSeptember.30, 2024, .

(2) As of closing December 31, 2024
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us. MINING

Institutional Support b IPO Syndicate

H.CWAINWRIGHT&CO.

E léﬁl[;llilt(E NTIAN Sprott

Shareholder Structure @

BMO 9 Capital Markets®

Capital
Partners

Insiders
g GoldMining Inc

Other Shareholders
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Rediscovering the Whistler Gold - Copper Project

WHISTLER GOLD COPPER PROJECT o Aleake

Yukon

Three gold - rich porphyry deposits leengood
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Combined 6.5 Moz AuEq Indicated + 4.2 Moz AuEq Inferred*

Fully permitted for exploration, drilling commenced 2023 " i HISTLER
/ = ® Anchorage
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100% owned 53,700 - acre property on State land -
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potential in district ®aiysa s tnNee ;
High - grade core provides optionality . ¥ mineral occurrences
* Additional details of the mineral resource estimate are set forth in the S - s el ~ ., _-K1300Q Technical'Rep6ri Summa . _ U S A ‘- e et

Date of Issue 7 October 2024, a copy of which is available under the Company's profile at www.sec.gov. .
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Investment Highlights

Whistler is Primed for Rediscovery
6.5 Moz AuE(qQ

INDICATED RESOURCE

4.2 Moz AuE(Q
INFERRED RESOURCE

District Scale
Multiple Avenues of Growth

Strong Technical Team

Access to Capital

Permitted & Ready to
Unlock Value

Note: Additional details of the mineral resource estimate are set forth in the S
of which is available under the Company's profile at www.sec.gov.
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us. MINING

A significant sized and high - quality gold - copper project located
in Alaska, U.S.A.

Undeveloped projects of this scale are increasingly scarce

Emerging West Susitha Mining District has significant exploration
potential

Management Team with a track record of discovering and
developing significant gold projects

Successful US$20 million IPO demonstrates strength of
Management and Board to access capital

Well positioned with a strong treasury and experienced
management team to create value at the project

T, _-K180Q TeghpicalReport = . L T LT T L T T ot e T pys



Whistler Project Mineral Resource Estimate us. MINING
Large Gold Inventory with Significant Copper Component

. Grade* Contained Metal*
Million
Classification Tonnes
(Mt)

Gold Silver  Copper Gold Silver  Copper
g/t g/t % Moz Moz Mibs

Indicated 2945 0.42 2.01 0.16 0.68 393 1899 1,024 6.48

Inferred 198.2 0.52 1.81 0.07 0.65 3.31 11.52 317 4.16

*At $10.50/tonne cutoff (except Raintree Underground at $25/t)
See Appendix for details on mineral resource estimate.

Resource modelled from >72,000 metres of diamond core drilling
Three Deposits: Whistler, Raintree and Island Mountain

Gold Resources of 3.9 Moz Indicated and 3.3 Moz Inferred

Copper Resources of 1,024 Mlbs Indicated and 317 Mlbs Inferred
Exploration upside at multiple targets

Effective Date: September 12, 2024

,\ o_— '
~ Drilling at Whistler Project, 2011
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Whistler Deposit US. - GOLDMINING

Robust High - Grade Core
Whistler Deposit Cross Section

*Additional details of the mineral resource estimate are set forth in the S -, s el T, -K1300 Teghpical Rep6rt Summa  ry Initial Assessment for Whistler Ridge |ooking east, 2022
I : e o x 1 x 1 ' .°'the Company profile at | ' v

www.sec.gov. , -, " 0T _ .7t oA
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